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Addendum to Standard Contract dated ________________________
Property Address: ________________________________________________  	County__________________
Seller(s) ________________________________________________________  	Tel ____________________
Seller(s)' Broker___________________________________________________ 	Tel ____________________
Purchaser(s) _____________________________________________________  Tel ____________________
Purchaser(s)' Broker _______________________________________________ 	Tel ___________________

The total purchase price to be paid by the Purchaser(s) will be $___________________, which will be paid by a cash down payment at closing of $___________________ and by Purchaser executing a note and security instrument as follows:

1. NOTE TERMS

a. Principal Amount of Note. $___________________.

b. Amortization. Payments amortized over _________ years 

c. Interest Rate. ______% per annum 

d. Payments. Monthly payments of (choose one) ___ principal and interest or ___ interest only in the amount of $______________ per month commencing __________________, 20_____.

e. Maturity Date. Balance due on or before __________________, 20______.  

f. Late Payments. Payment received beyond the ____ day of the month shall bear a penalty of (choose one) $_________ or ________% of the monthly payment.
 
g. Default Interest Rate. _______% per annum

h. Prepayment Penalty. ____ No ____ Yes  (details ____________________________________)

2.  SECURITY INSTRUMENT

Purchaser shall execute a customary deed of trust or mortgage as collateral for the Note.  Said security instrument  (choose one) ____ shall  ____ shall not contain a “due on sale” (acceleration) clause.  Said security instrument shall be recorded against the Property as a (choose one) ____ first ____ second lien.  

____ Said security instrument shall require a monthly escrow of property taxes and insurance from Purchaser.

____ Purchaser shall obtain a policy of title insurance insuring Seller in the lien position as stated above.

3. DOCUMENTS. The note and deed of trust to be prepared by Attorney for ____ Seller _____ Purchaser whose fee shall be paid by ____ Seller ____ Purchaser ____Other ________________.  Said parties understand and agree that paying the all or part of fees to an Attorney does not necessarily mean that said Attorney is representing their own interests, but rather Attorney’s representation is governed by en engagement agreement executed between Attorney and client.

4. PAYMENT SERVICING (Choose one):
 
 _____Purchaser to pay monthly payments for principal, interest, as well as monthly escrows for property taxes, and hazard insurance (if applicable) to Seller.

 _____Seller and Purchaser choose the following servicing agent to collect from Purchaser monthly principal and interest payments, as well as monthly escrows for property taxes, and hazard insurance (if applicable): ____________________. 

5. ATTORNEY REVIEW.  The Seller and Purchaser have been given the opportunity to have an attorney review this Addendum and understand and are satisfied with the price, terms, conditions, and risks involved in this transaction.

6. DODD-FRANK AND SAFE ACT COMPLIANCE.  Seller certifies that he is an individual(s), trust or estate, is the owner of the property and has not sold another property with owner financing to an owner occupant within the last 12 months.  Seller further certifies that he has not constructed, or acted as a contractor for the construction of, a residence on the property as part of their ordinary course of business, and has made a good faith attempt to qualify the Purchaser’s ability to repay the loan Seller is prepared to carry for all or part of the purchase price.
_______________________________________		_________________________________________
SELLER				DATE			SELLER				DATE



_______________________________________		_________________________________________
PURCHASER				DATE			PURCHASER				DATE
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